
A home is an investment which can grow in value
over time.  As a homeowner, you may be able to
deduct the cost of your mortgage loan interest and
property tax from your federal and/ or state
income taxes.  When you rent, your monthly rent
check is gone when your check is cashed.  

Ask yourself a few questions to decide:
Do I have a steady source of income? Have I
been employed on a regular basis for the last
2-3 years? Is my current income reliable?
Do I have a good record of paying my bills? Do
I have few outstanding long-term debts, like
car payments?
Do I have money saved for a down payment?
Do I have the ability to pay a mortgage every
month, plus additional costs?

If you can answer “yes” to these questions, you
are probably ready to buy your own home.

Other considerations include utilities, property
taxes, homeowners insurance, maintenance
costs, and possibly homeowner association or
condo association dues.

There are three main expenses for consideration:
earnest money (variable), down payment, and
closing costs. 

A good real estate professional helps you
navigate through the entire process. Whether
selling or buying a home, the process can be
daunting.  Find an agent who listens well and
understands your needs. The ideal agent knows
the local area well and has resources and
contacts to help you in your search.

An owner’s policy of title insurance protects the
buyer against loss for title threats undiscovered at
the time of closing and provides a defense in the
event of claims against the title pursuant to the
terms of the policy.

Pre-qualification is an informal way to see how
much you may be able to borrow. A pre-approval is
the lender’s commitment to lend to you.

Buying a home for the first time?  The
Cypress Ascendant Services team is built
of experienced professionals who can
answer your title and closing questions.
We are committed to help you navigate
your closing efficiently, effectively and
successfully.  Let's start the journey!
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The information contained herein is provided for informational purposes only, and should not be construed as legal advice on any subject matter. Cypress Ascendant Services, makes no express or implied warranty
respecting the information contained herein, nor for any errors, omissions or claims to accuracy. You should not act or refrain from acting on the basis of any content herein without seeking independent legal counsel
or other professional advice.
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